
8.31B 
Definition Of Company 

 

 The word “company” means any sole proprietorship, organization, association, 
corporation, partnership, joint venture, limited partnership, limited liability partnership, 
limited liability limited partnership, limited liability company, or other entity or business 
association, including all wholly owned subsidiaries, majority-owned subsidiaries, parent 
companies, or affiliates of those entities or business associations, that exist for the purpose of 
making profit. 

 

Committee Note 
 

720 ILCS 5/10-9(a)(2.5) (West 2020). 
 

Give this instruction when Instruction 8.31A is used. 
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